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�
0XVLFDO�ΖQVWUXPHQW�+LUH�6FKHPH
�
+RZ�WKH�6FKHPH�ZRUNV
	bFRQGLWLRQVbRI�KLUH
�
5HSODFHPHQW�9DOXHV�IRU�ΖQVXUDQFH
3XUSRVHV
�
ΖQLWLDO�HQTXLU\�SURFHVV���)ORZFKDUW
�
+LULQJbKDOI�ZD\�WKURXJK�D�KLUH
SHULRG
�
3D\PHQW�6FKHGXOH�IRU�ΖQVWUXPHQW
+LUH
�
+RZ�WR�3D\�IRU�WKH�+LUH
�
3DUHQW�0DLO
�
&RQVXPDEOHV
�
5HWXUQLQJ�WKH�0XVLFDO�ΖQVWUXPHQW
�
)UHTXHQWO\�$VNHG�4XHVWLRQV
�
�
�
�
�

$VN�IRU�0RUH�ΖQIRUPDWLRQ�DERXW
6ZLQGRQ�<RXQJ�0XVLFLDQV

$VN�IRU�0RUH�LQIRUPDWLRQ�DERXW
0XVLFb/HVVRQV



2YHUYLHZ
�
7KLV�JXLGDQFH�EURFKXUH�UHODWHV�WR�RXU�LQVWUXPHQW�KLUH�VFKHPH���7KH�VFKHPH�ZLOO�EH
LPSOHPHQWHG�IURP�6HSWHPEHU������
�
7KH�,QVWUXPHQW�+LUH�VFKHPH�LV�EHLQJ�LQWURGXFHG�WR�HQVXUH�WKDW�LQVWUXPHQWV�DUH�PDGH
DFFHVVLEOH�WR�FKLOGUHQ�DQG�\RXQJ�SHRSOH�LQ�ZD\V�WKDW�ZLOO�FRQWLQXH�WR�VXSSRUW�SDUWLFLSDWLRQ
DQG�SURJUHVVLRQ�
�
7KH�VFKHPH�ZLOO�EH�DGPLQLVWHUHG�E\�6ZLQGRQ�0XVLF�6HUYLFH��,QVWUXPHQWV�ZLOO�EH�RIIHUHG
WR�FKLOGUHQ�DQG�\RXQJ�SHRSOH�DV�D�SULRULW\�IRU�D����PRQWK�SHULRG���
�
)XUWKHU�KLUH�EH\RQG�WKH����PRQWK�SHULRG�PD\�EH�DYDLODEOH�VXEMHFW�WR�WKH�LQVWUXPHQW�QRW
EHLQJ�UHTXLUHG�E\�D�FKLOG�RU�\RXQJ�SHUVRQ�ZKR�KDV�\HW�WR�KDYH�WKH�RSSRUWXQWLW\�WR�KLUH�DQ
LQVWUXPHQW�IRU�WKH�ILUVW�WLPH�
�
,QVWUXPHQWV�DUH�DYDLODEOH��ZKHQ�LQ�VWRFN��IRU�FKLOGUHQ�DQG�\RXQJ�SHRSOH�XS�WR�WKH�DJH�RI
��\UV��ZKR�OLYH�LQ�DQ�61�SRVWFRGH�DUHD���
�
�
�
�
�
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,QVWUXPHQW�+LUH�
7KH�,QVWUXPHQW�+LUH�VFKHPH�LV�RSHQ�WR�WKH�IROORZLQJ�FDWHJRULHV�
�
&KLOGUHQ�DQG�\RXQJ�SHRSOH�OLYLQJ�LQ�6ZLQGRQ�DQG�WKH�VXUURXQGLQJ�DUHDV�ZKR�DUH
UHFHLYLQJ�SURYLVLRQ�WKURXJK�0DNH�0XVLF�6ZLQGRQ�(GXFDWLRQ�+XE���6ZLQGRQ�0XVLF
6HUYLFH�VWDII�ZLOO�GHWHUPLQH�WKH�GLVWDQFH�EH\RQG�6ZLQGRQ�WKDW�ZLOO�EH�DFFHSWDEOH�WR�DQ\
KLUH�DSSOLFDWLRQ��EDVHG�RQ�HDFK�LQGLYLGXDO�FDVH�
�
$OO�LQVWUXPHQW�KLUH�LV�IRU�D�SHULRG�QR�ORQJHU�WKDQ����PRQWKV�IRU�FKLOGUHQ�DQG�\RXQJ
SHRSOH���$W��WKH�HQG��RI�HDFK�����PRQWK�SHULRG��DV�RXWOLQHG�EHORZ��D�QHZ�DJUHHPHQW�ZLOO
QHHG�WR�EH�VLJQHG��RU�WKH�LQVWUXPHQW�UHWXUQHG�
�
,QVWUXPHQWV�DUH�KLUHG�E\�6ZLQGRQ�0XVLF�6HUYLFH�RQ�WKH�XQGHUVWDQGLQJ�WKDW�WKH\�DUH
UHWXUQHG�LQ�WKH�VDPH�FRQGLWLRQ�DV�ZKHQ�UHFHLYHG��JLYHQ�UHDVRQDEOH�ZHDU����%\�FRQILUPLQJ
WKH�WHUPV�DQG�FRQGLWLRQV��WKH�KLUHU�LV�DJUHHLQJ�WR�EH�UHVSRQVLEOH�IRU�WKH�URXWLQH
PDLQWHQDQFH�RI�WKH�LQVWUXPHQW���DV�SHU�WKH�JXLGHOLQHV�LVVXHG���DQG�IRU�GDPDJH�RU
XQUHDVRQDEOH�ZHDU�VXVWDLQHG�GXULQJ�WKH�SHULRG�RI�KLUH��´+RZ�WRµ�JXLGDQFH�GRFXPHQWV
UHJDUGLQJ�FOHDQLQJ�DQG�PDLQWHQDQFH�IRU�HDFK�IDPLO\�RI�LQVWUXPHQWV�ZLOO�EH�LVVXHG�LQ�GXH
FRXUVH�DQG�ZLOO�EH�PDGH�DYDLODEOH�RQ�WKH�6ZLQGRQ�0XVLF�6HUYLFH�ZHEVLWH�
�
�
�
$�����UHIXQGDEOH�GHSRVLW�ZLOO�EH�UHTXLUHG�WR�VHFXUH�WKH�KLUH�
�
�

3DJH����



&RQGLWLRQV�RI�+LUH
���7KH�KLUH�FKDUJHV��DV�DSSOLFDEOH��PXVW�EH�SDLG�SURPSWO\�XSRQ�UHFHLSW�RI�WKH�,QVWUXPHQW
+LUH�,QYRLFH��&KLOGUHQ�DQG�\RXQJ�SHRSOH�PD\�EH�DEOH�WR�DSSO\�IRU�IXUWKHU�SHULRGV�RI�KLUH
EH\RQG�WKH�LQLWLDO����PRQWKV���+RZHYHU��D�KLUH�DJUHHPHQW�LV�QRW�RSHQ�HQGHG�DQG�ZLOO
UHTXLUH�D�QHZ�FRQWUDFW�DW�WKH�HQG�RI�HDFK����PRQWK�SHULRG�
�
���$OO�LQIRUPDWLRQ�UHTXHVWHG�RQ�WKH�²+LUH�5HTXHVW�)RUP³�PXVW�EH�JLYHQ�
�
���5HSDLUV�PD\�RQO\�EH�XQGHUWDNHQ�E\�WKH�5HSDLU�7HFKQLFLDQ�DW�WKH�3ODWIRUP�XQOHVV
ZULWWHQ�DJUHHPHQW�IURP�6ZLQGRQ�0XVLF�6HUYLFH�LV�JLYHQ��6HH�EHORZ�IRU�LQVWUXPHQW
UHWXUQ�FROOHFWLRQ�GHWDLOV�
�
���,QVWUXPHQWV�DUH�KLUHG�WR�\RX�LQ�IXOO�ZRUNLQJ�RUGHU��7KH�UHSODFHPHQW�RI�LWHPV�VXFK�DV
VWULQJV�RU�UHHGV�DUH�\RXU�UHVSRQVLELOLW\�XQOHVV�WKHUH�LV�DQ�REYLRXV�IDXOW�DW�WKH�WLPH�RI
UHFHLYLQJ�WKH�LQVWUXPHQW�
�
���(YHU\�FDUH�VKRXOG�EH�WDNHQ�WR�SURWHFW�WKH�LQVWUXPHQW�DJDLQVW�ORVV�RU�GDPDJH��7KH�KLUH
FKDUJH�GRHV�QRW�FRYHU�WKLV��,Q�WKH�HYHQW�RI�ORVV�RU�GDPDJH�\RX�ZLOO�EH�UHTXLUHG�WR
FRPSHQVDWH�6ZLQGRQ�0XVLF�6HUYLFH�XS�WR�WKH�UHSODFHPHQW�YDOXH�RI�WKH�LQVWUXPHQW��,W�LV
\RXU�UHVSRQVLELOLW\�WR�LQVXUH�DJDLQVW�WKLV��DQG�LI�\RX�GR�QRW��\RX�FRXOG�EHFRPH�OLDEOH�IRU
WKH�FRVW�RI�UHSDLU�RU�UHSODFHPHQW�RI�WKH�LQVWUXPHQW��
�
���,I��DW�DQ\�WLPH��\RX�QR�ORQJHU�UHTXLUH�WKH�LQVWUXPHQW�LW�VKRXOG�EH�UHWXUQHG�WR�7KH
3ODWIRUP��)DULQJGRQ�5RDG��6ZLQGRQ�61���%-��6HH�EHORZ�IRU�LQVWUXPHQW�UHWXUQ�FROOHFWLRQ
GHWDLOV��$�´5HWXUQ�6OLSµ�ZLOO�EH�FRPSOHWHG�E\�WKH�6ZLQGRQ�0XVLF�6HUYLFH�VWDII�DQG�D�FRS\
JLYHQ�WR�\RX�DV�SURRI�RI�UHWXUQ�
�
���7KH�LQVWUXPHQW�PD\�QRW�EH�WUDQVIHUUHG�WR�DQ\�RWKHU�SHUVRQ�
�
���3OHDVH�DGYLVH�XV�LPPHGLDWHO\�RI�DQ\�FKDQJH�RI�DGGUHVV�RU�SHUVRQDO�GHWDLOV�
�
����,I�WKH�LQVWUXPHQW�SURYLGHG�LV�H[FKDQJHG�HLWKHU�OLNH�IRU�OLNH��RU�IRU�D�GLIIHUHQW�W\SH�RI
LQVWUXPHQW��H�J��D�FODULQHW�LV�H[FKDQJHG�IRU�D�WUXPSHW��WKHQ�WKH�DERYH�FRQGLWLRQV�VWLOO
DSSO\�DQG�DQ\�GLIIHUHQFH�LQ�UHSODFHPHQW�YDOXH�VKRXOG�EH�REVHUYHG
�
���)DLOXUH�WR�UHWXUQ�WKH�LQVWUXPHQW�E\�WKH�WHUPLQDWLRQ�GDWH�ZLOO�VHH�WKH�UHIXQGDEOH�GHSRVLW
EHLQJ�GHGXFWHG���,I�WKH�LQVWUXPHQW�KDV�QRW�EHHQ�UHWXUQHG�ZLWKLQ�D���ZHHN�ZLQGRZ�RI�WKH
WHUPLQDWLRQ�GDWH��6ZLQGRQ�0XVLF�6HUYLFH�ZLOO�VWDUW�D�&&-�FODLP�DJDLQVW�\RX�WR�WKH�IXOO
YDOXH�RI�WKH�LQVWUXPHQW�DW�WKH�FRVWV��VKRZQ�LQ�WKH�WDEOH�DW�SDJH���
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'RXEOH�%DVV������e����������������������������%DVVRRQ��0LQL��e������������������������������%DVVRRQ��)XOO�VL]H��e����

'RXEOH�%DVV����������e�����������������������%DVVRRQ��6KRUW�UHDFK��e�����������������������������������(XSKRQLXP�e���

7URPERQH�e�����������������������������������������������������7UXPSHW�e���������������������������������������������������������������������)OXWH�e���

&HOOR�����e��������������������������������������������)UHQFK�+RUQ��)XOO�VL]H��e��������������������������*XLWDU��$OO�VL]HV��e��

&HOOR�����e��������������������������������������������������������&HOOR�����e������������������������������������������������������������&HOOR�����e���

&HOOR���)XOO�VL]H��e������������������������������������7XED����YDOYH��e����������������������������������������7XED����YDOYH��e����

9LROD�e���������������������������������������������������������9LROLQ��$OO�VL]HV��e������������������������������������������������������&ODULQHW�e���

�6D[RSKRQH��$OWR��e������������������������������������������������������������������������������������������������������6D[RSKRQH��7HQRU��e����
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606�$GPLQ�RIILFH�FRQILUPV
UHFHLSW�RI�5HTXHVW�)RUP
DQG�DVFHUWDLQV�ZKHWKHU�DQ
LQVWUXPHQW�LV�DYDLODEOH

$GPLQ�RIILFH�SUHSDUHV
&RQWUDFW�+LUH�)RUP�DQG
DUUDQJHV�SD\PHQW�WKURXJK
DQ�LQYRLFH�SULRU�WR
WKHbLQVWUXPHQWbFROOHFWLRQ�

3DUHQW�FDUHU�FRPSOHWHV�D
5HTXHVW�IRU�+LUH�)RUP

�(LWKHUbHOHFWURQLFDOO\bRQ�RXU
ZHEVLWH��RU�DVN�IRU�D�SDSHU

FRS\�

6HSWHPEHU�RU�0DUFK�È�$GPLQ
2IILFH�DUUDQJHV�WKH�UHWXUQ�RI�WKH
,QVWUXPHQW�RU�DQRWKHU�VHSDUDWH
KLUH�SHULRG�b(DFK�SHULRG�LV�D�QHZ
KLUH�DJUHHPHQW�DQG�QR�KLUH�SHULRG
LV�FRQVLGHUHG�RSHQ�HQGHG

3DUHQW�FDUHU�HLWKHU�UHWXUQV�WKH
LQVWUXPHQW�DW�WKH�DJUHHG�HQG�RI
KLUH�SHULRG�RU�FRPSOHWHV�D�QHZ
DJUHHPHQW�IRUP�IRU�DQRWKHU
DJUHHG�SHULRG�DQG�SD\V�WKH�IHH�LQ
DGYDQFH

�VW�6HSWHPEHU�°���VW�$XJXVW��

�VW�$SULO�°���VW�0DUFK

�
%\�VXEPLWWLQJ�DQ�,QVWUXPHQW�5HTXHVW�)RUP��WKH�SDUHQW�JXDUGLDQ�LV�DJUHHLQJ�WR�WKH�WHUPV
DQG�FRQGLWLRQV�RI�XVLQJ�WKH�,QVWUXPHQW�+LUH�6FKHPH�

�
,QVWUXPHQW�+LUH�SHULRGV�
�

�

�
6HH�VHFWLRQ�DERXW�KLULQJ�DQ�LQVWUXPHQW�ZLWKLQ�WKH�SHULRGV�VHW�RXW�DERYH�RYHU�WKH�SDJH
�

$GPLQ�2IILFH�DUUDQJHV�D
FROOHFWLRQ�WLPH�DQG�GDWH
ZLWK�KLUHU���$OO�SDSHUZRUN�LV
WR�EH�FRPSOHWHG�LQ�IXOO�DW
FROOHFWLRQ�SRLQW

3DJH����
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<HV� \RX� FDQ�� EXW� \RX� ZLOO� EH� FKDUJHG� WKH� IXOO� ���PRQWK� FRVW�� � 7KLV� LV� EHFDXVH� WKH
DGPLQLVWUDWLRQ�DQG� LQVWUXPHQW�SUHSDUDWLRQ�SULRU� WR� WKH�KLUH�SHULRG� WDNHV�XS�PXFK�RI� WKH
KLUH�FRVWV�
�
([DPSOH�
��������<RX�KLUH�DQ�LQVWUXPHQW�LQ�-XQH��<RX�ZLOO�SD\�WKH�IXOO�DPRXQW�IRU�D����PRQWK�SHULRG
DQG� WKH� LQVWUXPHQW�ZLOO� EH� H[SHFWHG� WR� EH� UHWXUQHG� E\� ��VW�0DUFK�� � ,I� \RX� DSSO\� IRU� D
IXUWKHU�\HDUO\�KLUH�� WKH�QH[W�SHULRG�ZLOO�EH� IURP��VW�$SULO�°���VW�0DUFK�DQG�ZLOO�DWWUDFW�D
QHZ�\HDUO\�FRVW�
��� � � � �<RX�KLUH�DQ�LQVWUXPHQW� LQ�1RYHPEHU��<RX�ZLOO�SD\�WKH�IXOO�DPRXQW�IRU�D����PRQWK
SHULRG�DQG�WKH�LQVWUXPHQW�ZLOO�EH�H[SHFWHG�WR�EH�UHWXUQHG�E\���VW�$XJXVW�� � ,I�\RX�DSSO\
IRU�D�IXUWKHU�\HDUO\�KLUH��WKH�QH[W�SHULRG�ZLOO�EH�IURP��VW�6HSWHPEHU�WR��°���VW�$XJXVW��

N�ČÈ¡Éä�T�°¡�æÃ¡�«ÍÛ�+ÉÞäÛæÈ¡Éä�(³Û¡

$W�WKH�EHJLQQLQJ�RI�WKH�+LUH�VFKHPH��6HSWHPEHU�RU�0DUFK��HDFK�LQVWUXPHQW�DWWUDFWV�WKH
IXOO����PRQWK�IHH���,Q�DGGLWLRQ��D�GHSRVLW�RI�����LV�UHTXLUHG�DQG�ZLOO�EH�UHLPEXUVHG�WR�\RX
XSRQ�WKH�UHWXUQ�RI�WKH�LQVWUXPHQW�DW�WKH�HQG�RI�WKH�KLUH�SHULRG��7KH�GHSRVLW�PD\�EH
UHWDLQHG�LI�WKH�LQVWUXPHQW�GRHV�QRW�FRPH�EDFN�LQ�IXOO�ZRUNLQJ�FRQGLWLRQ�DV�RXWOLQHG�LQ�WKH
WHUPV�DQG�FRQGLWLRQV���7KLV�GHSRVLW�ZLOO�EH�XVHG�WR�EULQJ�WKH�LQVWUXPHQW�EDFN�XS�WR
ZRUNLQJ�FRQGLWLRQ�UHDG\�IRU�WKH�QH[W�KLUHU���,I�PDMRU�GDPDJH�LV�LQFXUUHG��WKHQ�WKH�UHSDLU�ELOO
ZLOO�EH�LVVXHG�WR�WKH�KLUHU�IRU�SD\PHQW��OHVV�WKH�DPRXQW�RI�GHSRVLW�

0RQWK������������������$PRXQW�3D\DEOH����������������������������������������������������������������������������5HPDUNV

6HSWHPEHU����������e������e���GHSRVLW�UHIXQGDEOH�XSRQ�LQVWUXPHQW�UHWXUQ��������������5HQHZDO�GDWH�E\���VWb$XJXVW

$SULO�����������������������e������e���GHSRVLW�UHIXQGDEOH�XSRQ�LQVWUXPHQW�UHWXUQ��������������5HQHZDO�GDWH�E\���VW�0DUFK

+LULQJ�SDUW�ZD\�WKURXJK�WKH����PRQWK�SHULRG�ZLOO�VWLOO�LQFXU�WKH�VDPH�SULFH���
�

,I�\RX�DUH�RQ�ORZ�LQFRPH�\RX�PD\�EH�HOLJLEOH�IRU�D�GLVFRXQW���)RU�PRUH�GHWDLOV�DVN�WKH
DGPLQ�RIILFH�

3DJH����
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%DQN�WUDQVIHU

2Q�OLQH�SD\PHQWV� WKURXJK�3DUHQW�0DLO� �<RX�FDQ�DOVR�DFFHVV�DQ�DSS� IRU�\RXU�PRELOH
SKRQH

&KHTXH��PDGH�RXW�WR��6ZLQGRQ�0XVLF�6HUYLFH�

�

�

�
�
�

0DNHV�/LIH�(DVLHU

3DUHQWV�DUH�EXV\��DQG�WKHUHËV�DOZD\V�D�ORW�WKH\�QHHG�WR�GR�bb3DUHQW�0DLO�KHOSV�WKHP�NHHS�RQ�WRS�RI�WKHVH
WKLQJV�IRU�WKHLU�FKLOGUHQ�È�DQG�PDNHV�LW�YDOXDEOH�WR�WKHP�
b
:KDW�HOVH"
(DVLO\�SD\�IRU�LWHPV�XVLQJ�FUHGLW���GHELW�FDUG��3D\SDO�RU�3D\SRLQW
5HFHLYH�PHVVDJHV�IURP�6ZLQGRQ�0XVLF�6HUYLFH
9LHZ�WKHLU�EDODQFH
$XWKRULVH�WULSV�DQG�DWWHQGDQFH�DW�FRQFHUWV
6XEPLW�VXUYH\�UHVSRQVHV
&RQILUP�DWWHQGDQFH�DW�HYHQWV
5HSRUW�DEVHQFHV��DQG�PXFK��PXFK�PRUH�
�
�
�3D\PHQW�DQG�'DWD�6HFXULW\
3DUHQW�0DLO�SURYLGHV�WKH�VRIWZDUH�SODWIRUP�WKDW�IDFLOLWDWHV�FRPPXQLFDWLRQV�EHWZHHQ�6ZLQGRQ�0XVLF
VHUYLFH�DQG�SDUHQWV�bb3DUHQW�0DLO�GRHV�QRW�KDYH�DFFHVV�WR�6ZLQGRQ�0XVLF�6HUYLFH�GDWD�ORJLQ�GHWDLOV�RU
VWRUH�GDWD�RQ�WKHLU�FRPSXWHUV�bb2FFDVLRQDOO\�3DUHQW�0DLO�PD\�QHHG�WR�SURYLGH�VXSSRUW��LQ�WKHVH�FDVHV�
6ZLQGRQ�0XVLF�6HUYLFH�ZRXOG�QHHG�WR�DGG�3DUHQW�0DLO�DV�D�XVHU�WR�RXU�DFFRXQW�b2QFH�3DUHQW�0DLO�KDV
SURYLGHG�WKH�DVVLVWDQFH�UHTXLUHG�WKH�DFFRXQW�LV�GHOHWHG�
3DUHQW�0DLO�DFWV�DV�WKH�GDWD�SURFHVVRU�bb6ZLQGRQ�0XVLF�6HUYLFH�SURYLGH��DGPLQLVWHU�DQG�XVH�WKH�GDWD�KHOG
ZLWKLQ�WKH�3DUHQW�0DLO�V\VWHP�DQG�WKHUHIRUH�6ZLQGRQ�0XVLF�6HUYLFH�LV�UHVSRQVLEOH�IRU�WKH�GDWD�FRQWDLQHG
ZLWKLQ�WKH�V\VWHP�
�
6\VWHP�+RVWLQJ
3DUHQW�0DLO�V\VWHPV�DUH�KRVWHG�LQ�VHFXUH�GDWD�FHQWUHV�FHUWLILHG�WR�,62�,(&�����������È�WKH�LQWHUQDWLRQDO
VWDQGDUG�IRU�LQIRUPDWLRQ�VHFXULW\�PDQDJHPHQW�b7KLV�VWDQGDUG�HQVXUHV�WKDW�DGHTXDWH�DQG�SURSRUWLRQDWH
VHFXULW\�FRQWUROV�DUH�HPSOR\HG�WR�SURWHFW�LQIRUPDWLRQ�DVVHWV�

N�Û¡Éä�>�³Ã

3DJH����
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%UDVV��%UDVV�LQVWUXPHQWV�KDYH�OLPLWHG�FRQVXPDEOH�SDUWV���3DUHQWV�FDUHUV�DUH�H[SHFWHG�WR
SURYLGH�YDOYH�RLO�DQG�VOLGH�JUHDVH�IRU�UHJXODU�GD\�WR�GD\�PDLQWHQDQFH�
�
:RRGZLQG�� &ODULQHWV� DQG� VD[RSKRQHV� ZLOO� EH� VXSSOLHG� ZLWK� RQH� VWDQGDUG� UHHG� DW� WKH
VWDUW� RI� WKH� KLUH�� � 2ERHV� DQG� EDVVRRQV� ZLOO� QRW� EH� LVVXHG� ZLWK� UHHGV�� � ,W� LV� WKH
UHVSRQVLELOLW\� RI� WKH� ,QVWUXPHQW� /RDQ�PHPEHUVKLS� VLJQDWRU\� WR� UHSODFH� EURNHQ� RU� ZRUQ
UHHGV�
�
6WULQJV�� � 6WULQJ� LQVWUXPHQWV� ZLOO� EH� LVVXHG� ZLWK� XVHDEOH� VWULQJV� DQG� ERZV�� � ,W� LV� WKH
UHVSRQVLELOLW\�RI�WKH�,QVWUXPHQW�KLUH�VLJQDWRU\�WR�UHSODFH�DQ\�EURNHQ�VWULQJV�RU�ERZV�XVLQJ
DQ�DSSURSULDWH�UHSDLUHU��3DUHQW�FDUHUV�DUH�H[SHFWHG�WR�SURYLGH�WKH�QHFHVVDU\�URVLQ�
�
�
�
6ZLQGRQ�0XVLF�6HUYLFH�ZLOO�LQIRUP�\RX�ZKHQ�\RX�FROOHFW�WKH�LQVWUXPHQW�RI�WKH�WHUPLQDWLRQ
GDWH�RI�\RXU�KLUH�SHULRG��,W� LV�\RXU�UHVSRQVLELOLW\�WR�DUUDQJH�D�GDWH�DQG�WLPH�WR�UHWXUQ�WKH
LQVWUXPHQW�WR�7KH�3ODWIRUP��)DULQJGRQ�5RDG��6ZLQGRQ�61���%-�
�
)DLOXUH� WR� UHWXUQ� WKH� LQVWUXPHQW� E\� WKH� WHUPLQDWLRQ�GDWH�ZLOO� VHH� WKH� UHIXQGDEOH� GHSRVLW
EHLQJ�GHGXFWHG���,I�WKH�LQVWUXPHQW�KDV�QRW�EHHQ�UHWXUQHG�ZLWKLQ�D���ZHHN�ZLQGRZ�RI�WKH
WHUPLQDWLRQ� GDWH�� 6ZLQGRQ�0XVLF� 6HUYLFH�ZLOO� VWDUW� D� &&-� FODLP� DJDLQVW� \RX� WR� WKH� IXOO
YDOXH�RI�WKH�LQVWUXPHQW�DW�WKH�FRVWV��VKRZQ�LQ�WKH�WDEOH�DW�SDJH���
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606�LV�FRPPLWWHG�WR�SURWHFWLQJ�\RXU�SHUVRQDO�LQIRUPDWLRQ�DQG�EHLQJ�WUDQVSDUHQW�DERXW�WKH�LQIRUPDWLRQ�ZH�KROG�
:H�FROOHFW�SHUVRQDO�GDWD�VXFK�DV�QDPH��DGGUHVV��WHOHSKRQH�QXPEHU��GDWH�RI�ELUWK�DQG�PHGLFDO�FRQGLWLRQV
7KLV�LV�XVHG�E\�606�LQ�RUGHU�WKDW�ZH�PD\�IXOILOO�RXU�FRQWUDFWXDO�REOLJDWLRQV�WR�\RX�E\�SURYLGLQJ�\RXU�FKLOG�ZLWK
PXVLF�HGXFDWLRQ�IRU�ZKLFK�\RX�KDYH�DSSOLHG��ZKLOVW�HQVXULQJ�WKH�ZHOOEHLQJ�RI�\RXU�FKLOG�ZKLOH�LQ�RXU�FXVWRG\�
606�LV�UHJLVWHUHG�XQGHU�WKH�GDWD�3URWHFWLRQ�$FW������DV�D�'DWD�&RQWUROOHU�XQGHU�QXPEHU��=$������
2XU�UHJLVWHUHG�FKDULW\�QXPEHU�LQ�(QJODQG�DQG�:DOHV�LV�����������

�
+RZ�GR�,�SD\�P\�ELOO"
:H�ZLOO�LVVXH�DQ�LQYRLFH��XVXDOO\�E\�HPDLO�ZKLFK�ZLOO�KDYH�DOO�WKH�QHFHVVDU\�SD\PHQW�LQVWUXFWLRQV���<RX�FDQ�DOVR
VLJQ�XS�WR�3DUHQW�0DLO��D�V\VWHP�WR�DOORZ�\RX�WR�SD\�DV�\RX�GR�IRU�VFKRRO�WULSV�HWF�
�
&DQ�,�KLUH�DQ�LQVWUXPHQW�LQ�WKH�PLGGOH�RI�WKH�\HDU�RWKHU�WKDQ�$SULO�RU�6HSWHPEHU"
<HV�\RX�FDQ��EXW�\RX�ZLOO�EH�FKDUJHG�WKH�D�IXOO����PRQWK�FRVW�DQG�ZLOO�WKHQ�IDOO�LQ�OLQH�ZLWK�WKH�QH[W�QHDUHVW�KLUHU
SHULRG���([DPSOH�
��������<RX�KLUH�DQ�LQVWUXPHQW�LQ�-XQH��<RX�ZLOO�SD\�WKH�IXOO�DPRXQW�IRU�D����PRQWK�SHULRG�DQG�WKH�LQVWUXPHQW�ZLOO�EH
H[SHFWHG�WR�EH�UHWXUQHG�E\���VW�0DUFK���,I�\RX�DSSO\�IRU�D�IXUWKHU�\HDUO\�KLUH��WKH�QH[W�SHULRG�ZLOO�EH�IURP��VW�$SULO�°
��VW�0DUFK�
�������<RX�KLUH�DQ�LQVWUXPHQW�LQ�1RYHPEHU��<RX�ZLOO�SD\�WKH�IXOO�DPRXQW�IRU�D����PRQWK�SHULRG�DQG�WKH�LQVWUXPHQW�ZLOO
EH�H[SHFWHG�WR�EH�UHWXUQHG�E\���VW$XJXVW���,I�\RX�DSSO\�IRU�D�IXUWKHU�\HDUO\�KLUH��WKH�QH[W�SHULRG�ZLOO�EH�IURP�
�VW�6HSWHPEHU�WR��°���VW�$XJXVW�
�
'HOLYHULHV�&ROOHFWLRQV
�$OO�GHOLYHU\�DQG�FROOHFWLRQV�ZLOO�EH�PDGH�E\�WKH�KLUHU�WR�WKH�ORFDWLRQ�DJUHHG�E\�6ZLQGRQ�0XVLF�6HUYLFH�
�
,QVXUDQFH
,W�LV�UHFRPPHQGHG�WKDW�WKH�,QVWUXPHQW�KLUHU�LQVXUHV�WKH�LQVWUXPHQW�V��DV�WKH\�ZLOO�EH�UHTXLUHG�WR�SD\�IRU�UHSDLU�DQG
UHSODFHPHQW�RI�WKH�LQVWUXPHQW�LI�GDPDJHG�RU�ORVW���7KH\�PD\�ZLVK�WR�FRQVLGHU�D�VSHFLDOLVW�LQVWUXPHQW�LQVXUHU��ZKR
PD\�RIIHU�PRUH�FRPSUHKHQVLYH�FRYHU�WKDQ�KRPH�LQVXUDQFH��6HH�SDJH���IRU�UHSODFHPHQW�YDOXHV
�
5HSDLUV�DQG�PDLQWHQDQFH
$OO�UHSDLUV�DQG�VHUYLFLQJ�DUH�WR�EH�DUUDQJHG�WKURXJK�6ZLQGRQ�0XVLF�6HUYLFHµV�,QVWUXPHQWDO�5HSDLU
7HFKQLFLDQ���8QGHU�QR�FLUFXPVWDQFHV�VKRXOG�WKH�KLUHU�DUUDQJH�IRU�DQ\�UHSDLUV�RU�VHUYLFLQJ�WR�EH�XQGHUWDNHQ�RQ�DQ
606�PXVLFDO�LQVWUXPHQW�WKURXJK�SULYDWH�DUUDQJHPHQWV��
�
6XPPHU�+ROLGD\V��
7KH�,QVWUXPHQW�+LUH�6FKHPH�UXQV�IURP�6HSWHPEHU�WR�$XJXVW�°�$SULO�WR�0DUFK�RI�HDFK�\HDU���7KHUHIRUH��WKH
,QVWUXPHQW�+LUH�VFKHPH�FDWHUV�IRU�DOO�KROLGD\�SHULRGV�WR�HQDEOH�WKH�SXSLOV�WR�FRQWLQXH�WR�SUDFWLVH�DQG�WR�WDNH
LQVWUXPHQWDO�H[DPV�
�
+RZ�FDQ�,�FRQWLQXH�WR�+LUH�WKH�,QVWUXPHQW�EH\RQG�WKH����0RQWK�SHULRG"
&KLOGUHQ�DQG�\RXQJ�SHRSOH�FDQ�KLUH�DQG�LQVWUXPHQW�IRU�D�IXOO�\HDU���:H�QRUPDOO\�H[SHFW�WKDW�E\�WKLV�WLPH��SDUHQWV
VKRXOG�EH�LQ�DQ�LQIRUPHG�SRVLWLRQ�WR�VD\�ZKHWKHU�WKHLU�FKLOG�ZLOO�FRQWLQXH�WR�OHDUQ���$W�WKLV�VWDJH�ZH�UHFRPPHQG�WKDW
\RX�FRQVLGHU�SXUFKDVLQJ�DQ�LQVWUXPHQW��<RX�FDQ�DVN�XV�IRU�IXUWKHU�DGYLFH�DV�WR�W\SH�DQG�PRGHO�RI�LQVWUXPHQW�PRVW
VXLWDEOH�IRU�\RXU�FKLOG���,Q�FHUWDLQ�FLUFXPVWDQFHV��ZH�ZLOO�FRQVLGHU�D�IXUWKHU�SHULRG�RI�KLUH���$W�WKLV�VWDJH��\RX�ZLOO�EH
UHTXLUHG�WR�VWDUW�WKH�KLUH�SURFHVV�DJDLQ�DV�LI�\RX�DUH�D�QHZ�KLUHU�
�
,I�,�KDYH�D�TXHVWLRQ�DERXW�P\�LQYRLFH��ZKR�GR�,�FRQWDFW"
$OO�LQYRLFH�TXHVWLRQV�VKRXOG�EH�GLUHFWHG�WR�/\QQ�+DZNLQV�DW��OKDZNLQV#VPVFLR�FR�XN
�
3ULYDF\�3ROLF\�6XPPDU\�DQG�GDWD�SURWHFWLRQ
2XU�SULYDF\�SROLF\�LV�DYDLODEOH�RQ�RXU�ZHEVLWH��ZZZ�VPVFLR�RUJ�
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